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ORDER AUTHORIZING BORROWING AN AMOUNT NOT TO EXCEED $1,600,000 
TO FINANCE ADDITIONAL LOCAL SHARE COSTS AND OTHER RELATED COSTS 

OF THE OCEAN GATEWAY PROJECT  
 

FOLLOWING a public hearing of the City Council of the City of Portland, Maine, held 
upon due notice pursuant to Article VII, Section 9 of the City Charter, IT IS HEREBY  

ORDERED THAT: 

There be and hereby is authorized a borrowing by the City of Portland in the aggregate 
principal amount not to exceed One Million Six hundred Thousand Dollars ($1,600,000) for 
additional Local Share costs and other related costs of the Ocean Gateway Project to 
finance sanitary or storm sewer work and related street and sidewalk construction, 
together with other necessary infrastructure improvements and all other costs (as defined 
herein) related and ancillary thereto (the “Project”). 
 
BE IT FURTHER ORDERED 

1. That the City Manager be and hereby is authorized to enter into a loan agreement 
and a Funding Management and Operating Agreement with the Maine Department of 
Transportation to borrow in the aggregate amount of $1,600,000 (the “Loan Agreement”) at one 
time, or from time to time, at an interest rate of 4.50% with the last maturity not to exceed the 
maximum period permitted by law with such other terms and conditions, including prepayment 
provisions, as the City Manager may determine; and 

2. That the City Manager is authorized to negotiate, execute, and deliver, in the 
name of and on behalf of the City such other contracts, agreements, and other documents, as may 
be necessary or appropriate, as determined and approved by the City Manager, in connection 
with the financing of the Project, which contracts, agreements and other documents shall be in 
such form and contain such terms and conditions, not inconsistent herewith, as may be approved 
by the City Manager such approval to be conclusively evidenced by his execution thereof; and 

3. That an amount sufficient to pay the annual payments of principal and interest on 
the loan shall be paid from tax increment revenues from the Riverwalk Development and Tax 
Increment Financing District or the 2002 Waterfront Economic Redevelopment and TIF Program 
or be setoff from Urban-Rural Initiative Program until the debt represented by said loan is 
extinguished; and 
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4. That the loan authorized by this Order is in addition to any indebtedness 
previously authorized for the same or similar purposes; and 

5. That the term "cost" or “costs” as used herein and applied to the Project, or any 
portion thereof, includes, but is not limited to (1) the purchase price or acquisition cost of all or 
any portion of the Project; (2) the cost of construction, building, alteration, enlargement, 
reconstruction, renovation, improvement, and equipping of the Project; (3) the cost of all 
appurtenances and other facilities either on, above, or under the ground which are used or usable 
in connection with the Project; (4) the cost of landscaping, site preparation and remodeling of 
any improvements or facilities; (5) the cost of all labor, materials, building systems, machinery 
and equipment; (6) the cost of land, structures, real property interests, rights, easements, and 
franchises acquired in connection with the Project; (7) the cost of all utility extensions and site 
improvements and development; (8) the cost of planning, developing, preparation of 
specifications, surveys, engineering, feasibility studies, legal and other professional services 
associated with the Project; (9) the cost of environmental studies and assessments; and (10) the 
cost of all other financing authorized hereunder, whether related or unrelated to the foregoing; 
and 

6. That the City Manager be, and hereby is authorized and empowered in its name 
and on its behalf to do or cause to be done all such acts and things, not inconsistent herewith, as 
may be necessary or desirable in order to effect the loan and the Project hereinabove authorized. 


