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ORDER ALLOCATING $380,585 IN HOUSING REPLACEMENT FUNDS TO AVESTA 

HOUSING FOR THE 72-80 OAK STREET AFFORDABLE HOUSING PROJECT 
 
 ORDERED, that $380,585 is hereby allocated from the Housing Replacement Fund to 
Avesta Housing for the 72-80 Oak Street Affordable Housing Project for a building that will 
provide at least 24 units of housing to persons whose income is at or below 50% of area median 
income; it will comply with Portland’s Green Building code; and 
 
 BE IT FURTHER ORDERED,  that the housing replacement funds will be secured by 
a mortgage; and 
 
 BE IT FURTHER ORDERED,  that construction shall commence no later than June 
30, 2011. 
 
  
 


