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ORDER APPROPRIATING $1,000,000 OF LOAN PROCEEDS 
 

IT IS HEREBY ORDERED THAT: 
 
 1. The sum of One Million Dollars ($1,000,000) is hereby appropriated to finance 
loans to fund economic development loans to local businesses through the City’s Portland 
Development Corporation. 
 
 2. The appropriations set forth in paragraph 1 above is and shall be contingent upon 
the approval by the City Council of a loan and Master Promissory Note in the amount of 
$1,000,000 (the amount appropriated to be revised to reflect the amount of the loan so 
authorized) to be borrowed through the State Small Business Credit Initiative and the Finance 
Authority of Maine’s Regional Economic Development Revolving Loan Program, and the 
execution and delivery of such loan agreement and Master Promissory Note for such purpose. 


